Treasurer — Tax Collector
Central Collections

1195 Third St.
Suite 108

Napa, CA 94559
Www.co.napa.ca.us

Main: (707) 253-4320
Fax: (707) 25 7
A Tradition of Stewardship ax: (707) 253-433

A Commitment to Service Tamie R Frasier
Treasurer — Tax Collector

March 25, 2014
Board of Supervisors

1195 Third Street
Napa, CA 94559

Dear Honorable Board Members:

I hereby submit the attached Treasurer’'s Monthly Investment Report for FEBRUARY 2014 for your
information. In accordance with Government Code Section 53646 (b) (4), this report includes a listing
of the investments in the treasury’s portfolio.

As required by Government Code Section 53646 (b) (2), I hereby state that the investments in the
treasury’s portfolio are in compliance with the Treasurer’s Investment Policy.

Furthermore, as required by Government Code Section 53646 (b) (3), I hereby state that the treasury has
sufficient funds available to meet projected expenditures for the next six months.

Respe

Z///8 %

ie R. Frasier
Napa County Treasurer-Tax Collector

cc: County Executive Officer: Nancy Watt
County Auditor-Controller: Tracy Schulze
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Mark Luce
Member, Board of Supervisors, District 2
County of Napa

Current Members:
Tracy Schulze
Auditor-Controller
County of Napa

Barbara Nemko
Superintendent of Schools
Napa County Office of Education

Jill Techel
Mayor, City of Napa
Representing: Special Districts

Sean Maher
St. Helena Unified School District
Representing: Napa County Schools
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RELATIONSHIP TO POLICY

All investments are consistent with the County Investment Policy. There is sufficient liquidity
to cover all anticipated cash flow needs of the pool participants for the next 6 months.

1. Safety - There are no "at risk" investments in the portfolio during this reporting period.

2. Liquidity - 26.16% of the portfolio matures within 90 days.
$50,000,000.00 are available on a daily basis and $464,428,131.98 could be
liquidated at a profit.

3. Maximization - Interest maximization is consistent with safety, liquidity and cash flow
considerations.

There were no "when issued" trades nor were there any swaps of securities.
There were no reverse repurchase agreements or securities lending transactions.

The average weighted days to maturity was 349 days.
The effective rate of return for this period was 0.48%

Investment instruments used during the month of FEBRUARY 2014 were
Agencies of the Federal Government, US Treasury Notes, TEETER Notes
LAIF, and Certificates of Deposit.

MTHLYINVREP2013-14.xlsx
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YEAR TO DATE COMPARISONS

A comparison of the Investment Portfolios of FEBRUARY 2013 with that of FEBRUARY 2014.

Time Bank Deposits

LAIF (Local Agencies Invst Fund)
Corporate Notes

Federal Agency Securities
Treasury Notes

TEETER Notes

|_February 2013 ] | February 2014 |
100,000.00 100,000.00
50,000,000.00 50,000,000.00

0.00 0.00

402,299,575.48 461,737,477.16
34,971,067.28 3,998,391.11
9,120,666.67 7,215,501.52

0.00 0.00

Sweep - Overnight

TOTAL

496,491,309.43

523,051,369.79

A comparison of interest received during the month of FEBRUARY 2013 with that of FEBRUARY 2014.

| February 2013 | [ February 2014 |

Interest on Time Deposits 0.00 0.00
Interest of LAIF 0.00 0.00
Interest on Corporate Notes 0.00 0.00
Interest on Federal Agency Securities 157,678.76 214,784.73
Interest on Treasury Notes 13,546.00 960.00
Interest on Teeter Notes 0.00 0.00
Interest on Sweep 0.00 0.00
Interest on Trust Account 0.00 0.00
TOTAL 171,224.76 215,744.73

A comparison of the cumulative interest received in the

June 30, 2013 with that of July 1, 2013 through June 30, 2014.

period of July 1, 2012 through

| 2012-13 | [ 2013-14 ]
Interest on Time Deposits 75.00 75.00
Interest on LAIF 125,915.86 85,158.21
Interest on Corporate Notes 63,184.72 0.00
Interest on Federal Agency Securities 1,340,851.46 1,445,127.04
Interest on Treasury Notes 40,983.05 24,016.77
Interest on Teeter Notes 132,808.87 74,200.80
Interest on Sweep 0.00 0.00
Interest on Trust Account 893.92 618.19
TOTAL 1,704,712.88 1,629,196.01
MTHLYINVREP2013-14.xlsx
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